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At Kay Properties and Investments we have clients located throughout the country

that we have successfully helped with 1031 exchanges into DST properties. Please
enjoy reading some of our client testimonials




Kay Properties

It was a pleasant surprise to have received the gift
basket with ‘goodies’ inside yesterday! | wanted to
thank you for your gift. | also would like to express
our gratitude for your help in processing our
diverse set of DST's that we hope will be instru-
ments of solid growth and income. You have been
wonderful in helping us, and a good source of
information on commercial real estate. These are
great investments that now don't require our
managing the properties!

Elaine T. - Broomfield, CO

..I'm very happy with the 4 investments I've
made, with Betty's help, for a number of rea-
sons....Of course, | paid no taxes on the transac-
tion, thanks to the 1031. They are all deferred.
Going forward, we are very happy with our
monthly paycheck and the knowledge that we
are part-owners of professionally managed real
estate in good markets with strong tenants.

David A. — 1031 Exchange DST
Offering Investor — Severna Park, MD

We are grateful to all of you for helping us get
set up with the DSTs, and appreciate all of your
knowledge and guidance in this process. We
look forward to a long and successful relation-
ship with you.

Janet M. — San Diego, CA

Dear Chay and Matt: | want to say thank you to
you guys for many things....From the first time |
reached out to you asking about properties and
how to make some of the 1031 Exchange deci-
sions, both of you were helpful, patient and very
informative.... In the end, | am very pleased with
the investment that | made with your support
and answering of questions about the proper-
ty... To top off a good story, | appreciate the
thank you gift that was sent this week. It was
not expected and | did not realize that people /
companies still said thank you in meaningful
ways. Thank you for all that you guys have done
and | have no problem recommending you guys
to anyone seeking a 1031 Exchange property.

Steve R. — Henderson, NV

| want to thank you for the amazing service you
have provided in my 1031 DST purchase. |
appreciate your patience with all our questions
and quick response to every concern. It has
been a pleasure to work with you...

C. E. — Dayton, MD

These testimonials may not be representative of the experience of other clients. Past performance does not
guarantee or indicate the likelihood of future results. These clients were not compensated for their testimo-
nials. Please speak with your attorney and CPA before considering an investment.

This material does not constitute an offer to sell nor a solicitation of an offer to buy any security. Such offers can be made only by the confidential Private Placement Memorandum
(the “Memorandum”). Please read the entire Memorandum paying special attention to the risk section prior investing. This material contains information that has been obtained from
sources believed to be reliable. However, Kay Properties and Investments, LLC, WealthForge Securities, LLC and their representatives do not guarantee the accuracy and validity of
the information herein. Investors should perform their own investigations before considering any investment. IRC Section 1031, IRC Section 1033 and IRC Section 721 are complex
tax codes therefore you should consult your tax or legal professional for details regarding your situation. This material is not intended as tax or legal advice. There are material risks
associated with investing in real estate, Delaware Statutory Trust (DST) properties and real estate securities including illiquidity, tenant vacancies, general market conditions and
competition, lack of operating history, interest rate risks, the risk of new supply coming to market and softening rental rates, general risks of owning/operating commercial and
multifamily properties, short term leases associated with multi-family properties, financing risks, potential adverse tax consequences, general economic risks, development risks and
long hold periods. There is a risk of loss of the entire investment principal. Past performance is not a guarantee of future results. Potential cash flow, potential returns and potential
appreciation are not guaranteed. For an investor to qualify for any type of investment, there are both financial requirements and suitability requirements that must match specific
objectives, goals and risk tolerances. Securities offered through WealthForge Securities, LLC. Member FINRA/SIPC. Kay Properties and Investments, LLC and WealthForge Securities,
LLC are separate entities. This email, including attachments, may include non-public, proprietary, confidential or legally privileged information. If you are not an intended recipient or
an authorized agent of an intended recipient, you are hereby notified that any dissemination, distribution or copying of the information contained in or transmitted with this e-mail is
unauthorized and strictly prohibited. If you have received this email in error, please notify the sender by replying to this message and permanently delete this e-mail, its attachments,
and any copies of it immediately. You should not retain, copy or use this e-mail or any attachment for any purpose, nor disclose all or any part of the contents to any other person. For
your protection, please do not transmit orders or instructions by email or include account numbers, social security numbers, credit card numbers, passwords, or other personal
information.
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Chay... Your company was a good company to
work with. | really liked how you or Orrin always
were quick to get back to me when | had a
question. | also liked how fast everything was
done.Thanks again...

Lynda R. — Vernal, UT

Hi Jason, Thanks for your knowledge and pro-
fessionalism. You had a calming effect on me
and took the time to explain all your offering’
options in dealing with my 1031 exchange and
finding a suitable replacement for the commer-
cial property that | was in contract to sell. The
due diligence you and your company do is
above and beyond. You made the acquisition a
breeze... with plenty of time to spare before my
identification period expired. | have referred my
friends and family to you if they should be look-
ing for an alternative to individual property
ownership...

Frank U. — Port Charlotte, FL

I am doing well and am happy with the DST's |
invested in with your company; the expertise
you provide and the professionalism with which
you operate your business.

Rod T. — 1031 DST Property
Investor — San Diego, CA

You are a model of expertise and responsive-
ness in your business. It was a real pleasure
working with you.

Dick S. — 1031 DST Investor — Chappaqua, NY

Your welcome! | think that your dst's offer a
good way for me to turn non earning assets (
land) into diversified earning assets,while defer-
ring any capital gains taxes.

Bill E., Great Falls, VA

Betty Friant is a huge asset to Kay Properties
and Investments. Being a novice at this type of
investing, Betty has made me comfortable with
the properties | have chosen to invest in. Com-
munication is definitely her strong suit. Every
phone call was answered or returned in a timely
manor. Communication by email gets an imme-
diate response. Often even after business hours.
| hope to have a long a profitable relationship
with Betty and Kay Properties.

T. R. = McPherson, Kansas

Just a note to say thanks for helping hank and
me through our first 1031 exchange. It was sure
a pleasure working with you and Dwight not
only getting us through the 1031 exchange in a
timely manner but also working with such
knowledgeable professionals. We were thrilled
that there was an easy solution to getting
through and simplifying the exchange process
using DST's, presented by the both of you. We
are enjoying the returns being generated by the
DST's, and are very happy that we were able to
put our "Capital Gains" back to work.

Ted H — Clarke County, VA

These testimonials may not be representative of the experience of other clients. Past performance
does not guarantee or indicate the likelihood of future results. These clients were not compensated

for their testimonials. Please speak with your attorney and CPA before considering an investment.
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My wife and | have four DSTs purchased thru
Kay. We are very satisfied with the service Kay
provided during our purchase, and also the
monthly returns we are getting... We have
referred Kay to multiple friends, plus have
another property that we contemplate using a
1031 into a DST.

Larry N. - Delaware Statutory Trust
(DST) Investor - Florida

Betty Friant is a true professional. She was very
helpful for a first time DST buyer and extremely
responsive to my numerous questions and
revisions to my investment plan. | would defi-
nitely work with her again!

Rusty S. - DST 1031 Exchange
Investor - Savannah, GA

Betty Friant and Kay properties are a perfect

choice if you like expert information and atten-
tive service. | did my due diligence in checking
into most of the top 1031 DST exchanges and

Betty and Kay properties easily came out on top.

Betty Friant answered my endless questions
with patience and wisdom. Time has proven |
made the right choice again and again.

David C. - DST Property
Investor - Howard County, MD

Making the decision to sell our building where
we operated our family furniture store out of for
40 years was hard enough. Finding a replace-
ment property while operating a store closing
sale and relocating was very stressful to say the
least. With my identification deadline rapidly
approaching, Jason Salmon from KPI was there
every step of the way with great advice and
confidence that our exchange would be accom-
plished on time. | would recommend to anyone
considering a DST to utilize Jason's knowledge
and expertise in this area. | can't think of anyone
that works harder, more diligently and is more
readily available than Jason. It was a great
experience dealing with him and | honestly can't
thank him enough.

Steve S. -Brooklyn NY

| have used Dwight as my real estate investment
advisor and have been very pleased with his
depth of knowledge related to real estate invest-
ment opportunities and his dedicated, person-
able, and prompt attention to the needs of his
clients. Having invested in real estate for over 14
years, | find Dwight to be by far the best person
to assist in finding high quality investment
opportunities. | would not hesitate to recom-
mend Dwight to anyone who asks.

Fred M.- Huntington Beach, CA

These testimonials may not be representative of the experience of other clients. Past performance

does not guarantee or indicate the likelihood of future results. These clients were not compensated
for their testimonials. Please speak with your attorney and CPA before considering an investment.
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DK (Dwight), Just a short note of appreciation
for your professional advice and guidance. Can
you believe it, we are now going on 3 years with
numerous real estate investments together and
all (100%) have performed at or above projec-
tions. | cannot thank you enough. We consider
you like one of our sons (except for the inheri-
tance part:) Your dedication to your clients is
exceptional especially when compared with
other brokers in the real estate field. There is an
old saying that says “No one cares how much
you know until they know how much you care.”
It is an honor and privilege to do business with
you. We've truly enjoyed our association and
look forward to a long and mutually beneficial
relationship. Make it happen.

G. D., Entrepreneur/Business Owner and
Real Estate Investor — Huntington Beach, CA

It was a pleasure working with Dwight Kay and
his company this past year on my 1031, DST
exchange. Everything has worked as Mr. Kay
said it would and the checks arrive at the same
time each month. As | do more 1031 exchanges
in the future I look forward to working with
Dwight Kay and Kay Properties with a DST to
defer my taxes on the sale.

Richard V., Hotel Developer & 1031 DST
Investor — Overland Park, KS

Dwight has been an amazing source of exper-
tise and knowledge with respect to Delaware
Statutory Trusts. He has treated all of my clients
with special care, always ensuring that the most
appropriate properties were suggested. During
every step of the 1031 process, Dwight has
been attentive and available to serve my clients.
Dwight is an expert in his field and is a pleasure
to work with.

David T., New York Tax Attorney

Dwight Kay came very highly recommended to
me by a number of friends in both the real
estate investment and real estate brokerage
worlds and after working with him on multiple
projects for nearly a (very successful!) year |
know why: Beyond being extremely knowledge-
able, Dwight is always interested in understand-
ing each different situation, listening carefully,
and extremely good about suggesting solutions
in a calm, patient and friendly manner. He
always has time to go over whatever my con-
cerns are, and has never failed to respond with
whatever information | requested if it was not
handily available. He seems to have the
patience of a Saint and | have never once felt
pressured to respond or make hasty decisions. |
am very glad my friends recommend him to me,
as | have to others! Thank you, Dwight!

Eagle T., — Los Angeles, CA

These testimonials may not be representative of the experience of other clients. Past performance

does not guarantee or indicate the likelihood of future results. These clients were not compensated
for their testimonials. Please speak with your attorney and CPA before considering an investment.
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Dwight Kay has represented my needs well in
terms of reviewing my specific real estate
Investment needs... His ability to describe the
“nros and cons" of each property has assisted
me in my overall financial life beyond my pres-
ent real estate investments. Moreover, his
patience, and willingness to look inside invest-
ment problems while “avoiding speculation and
"hear say" allowed me to make sound invest-
ment decisions based on his knowledge and
training. My real estate portfolio today rep-
resents diversification, tax benefits and a sound
Income stream. | count on Dwight's knowledge
and input to find new real estate investment
opportunities that fit the current ever-changing
financial environment.

Charles K., Apartment Owner — Long Beach, CA

Greetings it was a pleasure to work with Dwight.
He was very informative about his properties
and presented them with earnestness and
enthusiasm but without the Hard Sell. Also
when | needed help and information to complete
my taxes concerning the properties, he was very
prompt and helpful. If | do any such transac-
tions again, he will be the one | call.

Jean L. — US 1031 Exchange Investor
living in Thailand

| have been with Dwight Kay for well over a year
now, and | have been very impressed with the
level of service | receive from him. He is very
credible and always responsive to my questions
in a timely manner. | would recommend him
without hesitation.

Niki D., Rental Property
Owner — Torrance, CA

Dwight Kay has been my broker for the past
several years. He is very knowledgeable about
the properties he recommends. He is very
diligent and when you ask a question he always
either answers right away or does whatever it
takes to find out and get back to you. Dwight
has the highest moral standards of any real
estate broker that | have ever been associated
with. | have been a real estate investor over the
past 40 years and | would completely recom-
mend Dwight for any of your investment real
estate needs.

Dennis C., Multifamily & Commercial
Property Owner — Huntington Beach, CA

I would recommend Dwight to anyone. He has
the knowledge and experience needed to help
people in their real estate transactions.

Virginia N., Real Estate
Investor — Redondo Beach, CA

These testimonials may not be representative of the experience of other clients. Past performance

does not guarantee or indicate the likelihood of future results. These clients were not compensated
for their testimonials. Please speak with your attorney and CPA before considering an investment.
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What I like about Dwight is that he knows how
to explain hard-to-understand financial con-
cepts. He seems to like to teach his clients and
uses excellent analogies to do this very effec-
tively. | would recommend Dwight because in
addition to removing the veil of complexity
associated with 1031's, he is friendly, profes-
sional and prompt.

Sabina T. — 1031 Exchange
Investor — West Hartford, CT

| have had the fortunate opportunity of working
with Dwight Kay for nearly four years. He is
trustworthy and knowledgeable. | have gained a
great deal of information in this time period and
will work with Dwight again.

Elizabeth T., Rental Property
Owner - Rolling Hills Estates, CA

To whom it may concern: My wife and | met
Dwight about a few years ago... As a somewhat
conservative CPA we talked to other people that
worked with Dwight as well, and found out how
they had a sincere trust in him... We are very
happy with our decision to use Dwight as our
broker.

Richard I., CPA & Apartment
Owner- Playa Del Rey, CA

Dwight Kay was not only highly informative and
passionate in his work, but he made the whole
process... an easy process. | feel his sugges-
tions for properties to be solid and to be specific
to what | was after. | will have no problem to use
Dwight again in my future investment needs.

Lloyd F., 1031 Exchange Investor — Phoenix,
AZ

I met Dwight through a family member... From
my experience, | have been very impressed with
Dwight's professionalism and dedication to his
work. He does his research and presents the
properties in a very approachable way. | enjoy
working with him and look forward to further
real estate investments in the future.

Dominique M., Real Estate
Investor — Redondo Beach, CA

| have worked with many commercial real estate
professionals but Dwight is by far the best. He
Is the most knowledgeable and energetic person
In the business | know. He is always avallable to
answer questions or concerns about anything
and do it quickly. | would recommend him to
anyone who wants investment advice in real
estate.

Steve D., Real Estate
Investor — Rolling Hills Estates, CA

These testimonials may not be representative of the experience of other clients. Past performance

does not guarantee or indicate the likelihood of future results. These clients were not compensated
for their testimonials. Please speak with your attorney and CPA before considering an investment.
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We have purchased several deals with KPI
Brokers Inc. and are quite pleased with the
results. It's apparent that Dwight's concerns
lean more toward his client's satisfaction than
his personal interests. However, it's our profit-
able track record with him based on his exten-
sive knowledge in all forms of real estate that
have placed him in our most favored category of
real estate brokers.

Rosaline M. & Ivanhoe D. — Industrial
& Rental Property Owners — Redondo Beach,
CA

It is my pleasure to write on behalf of Dwight
Kay and his Company — Kay Properties and
Investments, LLC. | had the pleasure to meet
Dwight during a trip to Los Angeles. | appreciate
the time, activities and emails to me explaining
the various opportunities for accomplishing my
desired financial goals. | have no hesitation
recommending Dwight and his real estate ser-
vices.

Claudia U., Investment Real Estate
Owner - Fremont, CA

Thanks for your continued help, Jan and | have
complete confidence in you. Thanks again
Dwight, have a great weekend.

Larry, San Bernardino, CA

I would like to thank Dwight Kay of Kay Proper-
ties & Investments, LLC for steering us through
our first 1031 exchange in California. We had
done several previous exchanges in Maryland,
but none with the personal touch that Dwight
provided. He came out to our house, helped run
through the figures to determine whether a 1031
made sense in this case, suggested several
options for exchange properties, explained the
benefits and risks of each, put us in touch with
an excellent third party to handle the transac-
tion, promptly returned calls to answer any
remaining questions we had as the exchange
progressed, and all in all made this a seamless
process from beginning to end. We look forward
to working with Dwight on any future exchanges
we do.

Maurice & Janette L. — 1031 DST
Investors — Torrance, CA

Thank you for making this all happen! We are
happy customers!!!

D. and S. B. — Repeat DST Net Lease and Mul-
tifamily 1031 Exchange Investors
From San Diego, CA

Thanks so much for thinking of us, and for the
lovely gift. | cannot tell you how much we appreci-
ated working with you; you made a really compli-
cated situation much easier to manage.

Phil C. -Humphreys County, TN

These testimonials may not be representative of the experience of other clients. Past performance

does not guarantee or indicate the likelihood of future results. These clients were not compensated
for their testimonials. Please speak with your attorney and CPA before considering an investment.
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Dwight Kay is professional and highly knowl-
edgable. Dwight patiently educated and guided
me to an informed decision leading to an easy,
smooth, and successful 1031 Exchange DST
purchase. Dwight will be my “go to pro” for all
my future exchanges.

Rob L. — 1031 DST Investor — Chicago, IL

A few months ago we were introduced to
Dwight Kay... Dwight was recommended as a
broker who could help us with some our 1031
tax deferred exchanges that we were working
on. Dwight has shown a strong knowledge of
how 1031 tax deferred exchanges work, and has
been instrumental in helping us complete a
number of transactions. Dwight has worked
closely with us and our Qualified Intermediary in
completing our exchanges. We have found
Dwight thoughtful, knowledgeable, forward
thinking, and dedicated to us as clients. We are
currently working with Dwight on a large 1031
exchange, and look forward to completing this
transaction with him in November. We feel
comfortable working with Dwight, and recom-
mend him to anyone that is need to investment
advice.

B.Y., Apartment Owner, Ventura County, CA
You came well recommended and | was not
disappointed... I'm sure we will work together

again in the future.

Karl C; Glendale, CA

My experience with Dwight Kay has been one of
complete financial success. Before meeting
Dwight, my wife and | had substantial financial
losses... Since following Dwight's real estate
advice, we have made quite a spectacular finan-
cial recovery. In less than three years, we have
more than doubled our rental income. Two of
the most impressive qualities in Dwight are that
he has years of varied financial experience,
especially in all phases of real estate and he is
always thoroughly knowledgeable... My wife and
| are highly appreciative of the part Dwight
played in the vast improvement in our financial
circumstances. He conducts business in a very
professional, yet friendly and thorough manner.

John L., Rental Property
Owner — West Torrance, CA

Dwight, Thank you and | look forward to working
with you (again). This was a smooth transac-
tion. Happy Thanksgiving to you and your
family.

JohnY. - 1031 DST
Investor — Englewood, FL

Your services and the properties you brought to
us have exceeded our expectations. Hard to do
in this market. Your refreshing honesty and
integrity is a breath of fresh air when trying to
find the right properties.

Eddie C., Real Estate
Developer — Redondo Beach, CA

These testimonials may not be representative of the experience of other clients. Past performance

does not guarantee or indicate the likelihood of future results. These clients were not compensated
for their testimonials. Please speak with your attorney and CPA before considering an investment.
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| found your services in setting up our real estate
investments effective and comprehensive. | appre-
ciated your speedy response to all my emails. You
continue to extend an invitation to your many
luncheon meetings and webinars. Thanks for
making real estate investing so simple and profit-
able!

Sharon C., Rental Property
Owner — South Pasadena, CA

We have worked with Dwight Kay for the past two
years and have found his service to be very
reliable, trustworthy, accommodating, and honest.
We have been pleased with the real estate invest-
ments we have made, and plan to make more in
the future with him as opportunities arise. We find
him very knowledgeable and highly recommend
Dwight for any real estate investment.

Gerald M. — Rolling Hills Estates, CA

My wife and | have four DSTs purchased thru Kay.
We are very satisfied with the service Kay provided
during our purchase, and also the monthly returns
we are getting... We have referred Kay to multiple
friends, plus have another property that we con-
template using a 1031 into a DST.

Larry N. - Delaware Statutory
Trust (DST) Investor - Florida

We are writing this letter to recommend Dwight
Kay and his firm Kay Properties. Dwight did an
excellent job finding the right properties to 1031
exchange into for us. He was always available and
prompt to answer our questions or concerns
which was as important to us as the actual invest-
ment (one exception, he was at a soccer game
with his kids on a Saturday and asked if he could
call me on Monday). His research and homework
on the investment vehicles he proposed for us
were spot on and met all of our criteria. When the
smoke cleared he was also there to make sure we
were satisfied with the whole process along with
working with our facilitator/exchanger. We have no
reservations recommending Dwight to commercial
real estate investors. We will certainly use him in
the future.

Howard F. — 1031 DST Investor — Bonsall, CA

| wanted to thank you for all the help you have
supplied in solving my 1031 exchange questions
and problems. Dwight not only supplied excellent
1031 investments but contacted the companies
involved and had their representatives meet me
while | viewed the properties at their locations. |
have been highly impressed with Dwight Kay and
the companies he is involved with in completing
my 1031 exchange.

Greg U., 1031 Exchange Investor &
Property Owner — Brea, CA

These testimonials may not be representative of the experience of other clients. Past performance

does not guarantee or indicate the likelihood of future results. These clients were not compensated
for their testimonials. Please speak with your attorney and CPA before considering an investment.
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Dwight has shown a strong knowledge of
how 1031 tax deferred exchanges work, and
has been instrumental in helping us complete
a number of transactions. We have found
Dwight thoughtful, knowledgeable, forward
thinking, and dedicated to us as clients. We
are currently working with Dwight on a large
1031 exchange, and look forward to complet-
ing this transaction with him in November.
We feel comfortable working with Dwight,
and recommend him to anyone that is need
to investment advice.

Barry Y. — 1031 DST Investor — Orange
County, CA

Dwight helped me get my feet wet with alter-
native investments in the real estate field, and
has always followed through with his com-
mitments.

Bill G., Manhattan Beach, CA

Just a short note to express thanks for help-
Ing us select the best 1031 replacement
property. We were pleased with the help you
offered on the paper work. | wish our other
investments were handled with the same
attention to detail. Again for finding the best
match for our needs.

Ken & Margie C. — 1031 DST
Investors — Charlotte, NC.

Debbie and | received a beautiful basket of goodies
and wine from you and Kay Properties. It was not
expected but very much appreciated and will be put
to good use as we host a big super bowl! party
When you called the other night to tell us that every-
thing was in place with our investments, it was very
comforting to hear that considering this was our
first experience doing a DST. Will look forward doing
some more Iin the future and | have been passing on
your info to people who might have an interest in
doing one themselves. Enjoyed working with you
and lets keep in touch.

Jon and Debbie E. — Maple Glen, PA

Dwight Kay of KPI Brokers has represented me on
multiple apartment and commercial real estate
transactions over the years and he has done an
outstanding job. I highly recommend his services to
anyone wanting to sell/buy apartment or commer-
cial properties. | quite frankly would not use anyone
else but Dwight and KPI Brokers, Inc to handle my
apartment and commercial real estate brokerage
needs. Thanks Dwight for being so honest, loyal and
committed to the success of your clients!

Hanna M., Investment Property
Owner — Redondo Beach, CA

Just a short note to thank you for your work in
getting me the detailed information | needed to
make, what | believe to be the correct 1031 invest-
ment decision.

Alex P. — 1031 DST Investor living in Europe

These testimonials may not be representative of the experience of other clients. Past performance

does not guarantee or indicate the likelihood of future results. These clients were not compensated
for their testimonials. Please speak with your attorney and CPA before considering an investment.
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| appreciate very much your assistance in making
the purchases. | hope to do more business with
you in the future as | have several more properties
on the market. | have also counseled other family
members and friends about your services so you
can expect more business in the future.

R. N. — Thurston County, WA

We very much appreciated the knowledge, profes-
sionalism and assistance you gave us over the
past months in deciding what investments were
most beneficial for us. We look forward to doing
business with you in the future.

Marie E. -Westchester County, NY

| just want to thank you for all of your expertise
and assistance with the transaction. It is always a
pleasure working with you. You provide a comfort
zone for the consumer, disclosing the pluses and
minuses and being forthright in your client/regis-
tered representative relationship. Thank you again
for all your support.

Bob R. -Los Angeles, CA

Betty Friant is a true professional. She was very
helpful for a first time DST buyer and extremely
responsive to my numerous questions and
revisions to my investment plan. | would defi-
nitely work with her again!

Rusty S. - DST 1031 Exchange
Investor - Savannah, GA

Betty Friant and Kay properties are a perfect
choice if you like expert information and attentive
service. | did my due diligence in checking into
most of the top 1031 DST exchanges and Betty
and Kay properties easily came out on top. Betty
Friant answered my endless questions with
patience and wisdom. Time has proven | made the
right choice again and again.

David C. - DST Property
Investor - Howard County, MD

You did a fine job.
L.G. — 1031 DST Investor — Montana

Dwight, You may give this testimonial to anyone
you desire, as | and my wife, think that you are the
most honorable individual we know. Your integrity
cannot be exceeded. Besides being a good human
being, you are at the top of the most knowledge-
able real estate brokers we know. | have been
practicing law for over 40 years and my practice,
for a while, was primarily real estate law. | also
have developed and invested in real estate for over
47 years and have owned every kind of real estate.
You have been extremely helpful to us in our real
estate endeavors.

Bob K., Real Estate Developer &
Attorney — Rolling Hills Estates, CA

These testimonials may not be representative of the experience of other clients. Past performance

does not guarantee or indicate the likelihood of future results. These clients were not compensated
for their testimonials. Please speak with your attorney and CPA before considering an investment.
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Betty Friant did a tremendous job of assisting us
with the DST process. With her wealth of experi-
ence, she was able to field all our questions and
help us find the DST properties that suited us best.

Rob D. - 1031 DST Investor - Maryland

Having sold our rental house in the Bay Area up
north, we found it uneasy to replace it with another
in Southern California. Thanks to Dwight's excel-
lent guidance and assistance, now we own multi-
ple newer real estate properties in ten states (vs.
one single older house) — diversified investment,
with tax-deferred capital gains! Our 1031
Exchange via KPI was accomplished easily within
45 days. We've been most pleased with the work
Dwight has done for us, particularly with his
impressively pleasant diligence, responsiveness,
communication and professionalism. Dwight is
very honest and trustworthy... We are harvesting
steady monthly direct deposit streams without
having to manage anything.

David and Susie M. — Hacienda Heights, CA

Betty Friant did a tremendous job of assisting
us with the DST process. With her wealth of
experience, she was able to field all our ques-
tions and help us find the DST properties that
suited us best.

Rob D. - 1031 DST Investor - Maryland

I've really enjoyed working with Orrin and Chay.
They have a tremendous knowledge of all the
intricacies of 1031 exchanges and are able to
recommend high quality properties to invest in. |
feel as though they do a great job reviewing and
evaluating different options before they present
them to me.

Bruce G. — Manhattan Beach, CA

Dear Betty...How nice it was to have become your
friend as the result of such a very successful
business relationship in which you so meticulously
guided us through our recent journey in buying
three 1031 properties. Not only were you extremely
knowledgeable about the process, you were very
patient in spending time with us explaining it....in-
cluding more than one visit to our home during
non-business hours for our convenience. It was
very evident that you cared about us and wanted
to diligently look out for our interests. Should | ever
come across anyone who would benefit from your
services, | will highly recommend you to them.
Warm regards,

Don V. - Fairfax County, VA

Chay Looks like your offerings were the best, not to
mention the value you added when we talked. | will
keep you in my DST file for myself and other
potential DST buyers.Thanks for your help,

Lou M. — Orange County, CA

These testimonials may not be representative of the experience of other clients. Past performance

does not guarantee or indicate the likelihood of future results. These clients were not compensated
for their testimonials. Please speak with your attorney and CPA before considering an investment.
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Our investment group worked with Dwight in
finding potential 1031 exchange investments.
Dwight worked diligently in finding possibilities
for us to consider. Once we zeroed in on a prop-
erty, he got us across the finish line with ease
and professionalism. | would highly recommend
Dwight for anyone needing real estate services.

Ken I., Attorney & Investment Real Estate
Owner - Fremont, CA

Dwight has been instrumental in helping me
reach my financial goals. | have been a active
real estate investor for years and was ready to
turn from being an active investor to a passive
investor so | could focus on other opportunities
and interests. | am happy to say | made an
Investment with Dwight. | am happy to say that
the returns that were promised have been deliv-
ered and | would encourage any investor to
speak with Dwight regarding their investments.
He has been amazing for me and | am so thank-
ful to have done business with him.

Casey D. — Self Storage property owner &
1031 DST investor — Atlanta, GA

Dwight was a critical element in my successful-
ly completing my 1031 exchange. He gave me
suggestions, guidance, did research for me and
answered all of my questions. When the time
comes to roll any of my properties over, | will go
to him again.

Sergei P, Rental Property Owner & 1031
Exchange Investor — South Florida

Dwight Kay has been very attentive to my
investment real estate needs. He has gone the
extra mile, so to speak, from becoming regis-
tered in lllinois so he could work with me to
several long phone discussions outlining my
options and opportunities. My two investments
with him have done well. | enjoy his personal
touch and professional expertise.

Howard C., Real Estate
Investor — Chicago, IL

It is our pleasure to provide our testimonial. You
have been very professional throughout the
whole process. In another word, you have been
very patient and thorough with our questions
and your guidance. We did not know the pro-
cess at all in the beginning. Without your guid-
ance, | imagine it would have been a difficult
process for us.

Jim & Ann M. - 1031 DST
Investors — Foster City, CA

Chay Lapin was an invaluable resource for me
as he helped me work through my recent
exchange. He was very accessible and worked
hard to find just the right replacement property
to meet my needs. He also had technology that
made finding the right match to my set of
unique numbers, so much easier. | would rec-
ommend him to anyone with this particular
need.

Vera D., Palo Alto, CA

These testimonials may not be representative of the experience of other clients. Past performance

does not guarantee or indicate the likelihood of future results. These clients were not compensated
for their testimonials. Please speak with your attorney and CPA before considering an investment.
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Dwight, it was a pleasure working with you
during our 1031 exchange. Thank you for your
expert guidance and your never-ending dedica-
tion to ensuring we were comfortable during
every step of the process. Your goal for us was
that we selected the potentially safest proper-
ties with the most reliable track records consis-
tent with the best potential for future growth.
We, Jan and |, are very pleased with the profes-
sional help you provided. Thanks again, a plea-
sure knowing you.

Larry D., 1031 Exchange
Investor — Riverside, CA

Since 2008, I've gotten into 3 deals (all quite
different) through Dwight. All are been perform-
Ing at or better than expectation... Not only does
Dwight find and pitch successful deals and
reliable sponsors, he is foremost a knowledge-
able client advocate... With Dwight no question
is too dumb. If he doesn't have the answer, he'll
research the answer or find someone who has
the answer. And, it will be an honest answer. |
believe Dwight is here for the long term. He's
not one to sell you something then is gone. He's
kept abreast on what he's sold me. I'm prepar-
ing to do a 1031. Dwight is my go to guy.

Doug M., Apartment Owner & 1031 Exchange
Investor — Orange County, CA

Thank you again and a pleasure working with you.

Los Angeles, CA

Dwight, the four 1031 exchanges that you put
together for me are performing well. You did an
excellent job in your selection. | was especially
impressed with your immediate responses to
the many questions | had, and for your assis-
tance with the decisions that were required in
my rather long process. Thank you for your
professionalism, and my best wishes to you for
your continued success.

Bob W. — 1031 DST
Investor — Nevada City, CA

Hi Dwight and Chay, You guys are such an
amazing team! Thanks for all your help last
week. | came to you with no experience, very
little time and not much money, and you still
treated me like an important client, patiently
explaining and proposing alternatives that
ultimately allowed me to identify a solution on
very short notice.

Lisa |I. — Northern California 1031
Exchange Investor

We have been investors with Dwight for over
five years. He is a knowledgeable and trustful
individual that we would highly recommend. In
the years that we have invested in real estate
with him he has always been very helpful and
honest with us. We look forward to having many
more successful investments with Dwight.

Alex B.- Huntington Beach, CA

These testimonials may not be representative of the experience of other clients. Past performance

does not guarantee or indicate the likelihood of future results. These clients were not compensated
for their testimonials. Please speak with your attorney and CPA before considering an investment.
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About Kay Properties:

Kay Properties and
Investments, LLC is a national

Delaware Statutory Trust (DST)

investment firm with offices in
Los Angeles, San Diego, San
Francisco, Seattle, New York
City and Washington DC.

KAY|

KAY PROPERTIES &
INVESTMENTS, LLC

Kay Properties team members collectively have over 114 years of real
estate experience, are licensed in all 50 states, and have participated in over
$9 Billion of DST real estate.

Our firm typically has available 15-30 different DST investment options

available from various DST sponsor companies for our clients to choose

from, many of which are only available exclusively through Kay Properties.
Our due diligence process allows our clients to understand the potential

pros and cons of each offering in a way that provides them with the facts

they need to make their own informed decisions.

Please visit www.kpi1031.com for more details, call us at 1 (855) 466-5927 or email info@kpi1031.com

We look forward to helping you in your DST 1031 investment search!

Dwight Kay

Founder and CEO

Office: 1(855) 466-5927
Direct: (310) 404-7297
dwight@kpi1l031.com

Steve Haskell

Vice President

Office: 1(855) 466-5927
Direct: (760) 533-7820
steve@kpi1l031.com
Martine Yemma
Transaction Coordinator
Office: 1(855) 466-5927

Taylor McGee

Operations
Office: 1(855) 466-5927

Chay Lapin

Senior Vice President
Office: 1(855) 466-5927
Direct: (562) 882-7617
chay@kpi1031.com

Orrin Barrow
Vice President

Office: 1(855) 466-5927
Direct: (424) 262-0813
orrin@kpi1031.com
Roxanne Yeo
Senior Property Analyst
Office: 1(855) 466-5927

Alisha Kosareff

General Counsel
Office: 1(855) 466-5927

Jason Salmon
Senior Vice President and
Managing Director of
Research

Direct: (917) 837-1492
jason@kpil031.com

Matt McFarland

Associate

Office: 1(855) 466-5927
Direct: (424) 262-1503
matthew@kpil031.com
Eva Teitelbaum

Transaction
Coordinator Associate

Office: 1(855) 466-5927
Greg Potikyan
Asset Management
Office: 1(855) 466-5927

Betty Friant
CCIM Senior Vice President

Direct: (540) 550-1784
betty@kpil031.com
Hailey Rutledge

Research and Marketing
Associate

Office: 1(855) 466-5927

Annie Smalley
Executive Support and
Data Management

Office: 1(855) 466-5927

Alex Madden

Associate

Office: 1(855) 466-5927
Direct: (978) 473-9752
alex@kpi1l031.com

Sebastian Moya

Associate

Office: 1(855) 466-5927
Direct: (915) 691-9325
sebastian@kpi1031.com

Richard Shaffer

Appraisal and Loan Analyst
Office: 1(855) 466-5927
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